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Cambridge business SCOOPS £30,000 for IDEA to 

TACKLE CLIMATE CHANGE
A Cambridge City business with an innovative idea to tackle climate change last night won a £30,000 Shell Springboard award. 
High Technology Investment Projects Ltd received the financial boost for Voltage Limiter a product designed to save homes and small businesses up to 15 per cent on their electricity bills.
Shell Springboard is a Shell-funded UK Social Investment programme, which provides a financial boost to small and medium enterprises with innovative, low-carbon business ideas.   The awards build on Shell’s overall commitment to help the UK meet its future energy needs responsibly.
At present UK premises receive more electricity than required as energy companies must allow for transmission line losses and periods of high demand. In the UK the average voltage is 242V rather than the recommended level of 230V. This means that every time we use electricity at home, a high proportion is wasted, which results in higher energy bills for consumers and reduced reliability of equipment, which is mainly designed for 220V.  
Bob Preston, Director at High Technology Investment Projects Ltd said: “Homes are facing rapidly rising electricity costs, so cutting electricity use in the home has never been more important. Our product, the Voltage Limiter, can save the average home up to £100 a year, without households needing to change their lifestyle or habits.
“We want to thank Shell Springboard for its support. The cash injection and stamp of approval will allow us to bring this technology to homes around the country.”
John MacArthur, Shell VP CO2 Policy, commented: "Through Springboard, Shell aims to encourage others to innovate as well, helping to support the transition to a lower carbon economy and seizing this new market opportunity. It’s our belief that the innovative services and technologies that small businesses provide can make an important contribution to reducing the UK’s carbon emissions. I congratulate High Technology Investment Projects Ltd on their success, and wish all of our finalists the very best for the future.”

GeoMole from Faversham and Select Innovations Ltd from Norfolk received awards of £40,000 each. 
Since its launch in 2005, Shell Springboard has judged over 1,000 entries and awarded approximately £2 million to 52 businesses across the UK. Overall, £330,000 will be awarded in 2012.  This will result in a total of £2.25 million awarded over seven years to UK-based SMEs

This year, the programme received 130 entries, and 24 businesses have been shortlisted to present at three regional events across the UK.  
To find out more about Shell Springboard visit www.shellspringboard.org.uk
-ends-

Notes to editors 

Shell seeks to initiate, establish and support Social Investment programmes that are aligned with its business. Social investment activities are themed around science, education, innovation and business skills.

· Shell LiveWIRE has been running in the UK since 1982, when it was launched in the Strathclyde region of Scotland to combat the high level of youth unemployment. Since then it has helped thousands of young people in the UK to explore starting their own business and has spread to over 20 countries around the world. Shell LiveWIRE offers an independent and free online service and awards programme for young entrepreneurs. 
Up to four Shell LiveWIRE Grand Ideas awards of £1,000 are given to start-up businesses every month. The Shell LiveWIRE Young Entrepreneur of the Year Award of £10,000 has been running since 1982 and continues to recognise and celebrate outstanding young entrepreneurs in the UK. Shell LiveWIRE has awarded a total of £5 million to young entrepreneurs since launching 30 years ago.

· Shell Education Service provides a series of unique, interactive science workshops to 60,000 young children a year.  Workshops are designed to support the National Curriculum in over 600 hundred primary schools, benefitting both the pupils and teachers. The Shell Education Service also organises science days for local communities and trainee teachers, building their confidence and skills in teaching science.  Shell has run this programme for over 50 years.

· Shell Springboard is fully funded and managed by Shell. It provides a financial boost to UK based, small to medium sized enterprises with innovative, low carbon business ideas.  Since being set up in 2005, Shell Springboard has provided awards totalling over £2 million to 52 companies with no strings attached. 
To find out more about Shell Social Investment, please visit:

www.shell.co.uk/socialinvestment 

www.twitter.com/shell_society 

For further information, please contact Shenel Otkay or Hannah Nicholl on 0207 260 2700 

Or alternatively, please email shellsi@bluerubicon.com 

About the Voltage Limiter

The Voltage Limiter is a modem-sized device, which can pay for itself in a year and can make low cost energy saving widely available. 

Working closely with engineers at Cambridge University’s Centre for Advanced Photonics and Electronics, it is the first time that miniaturised space-age, electronics have been used in this way, replacing the transformer, invented by Faraday in the 1830s .

The device can reduce energy cost and help suppliers meet CO2 and energy efficiency targets. 


